Order Number: 15-03-1015-KR

NEVADA TITLE COMPANY
2500 North Buffalo, Suite # 150
Las Vegas, Nevada 89128
(702) 251-5000

ATTENTION:
March 27, 2015

Y our Number
Order Number: 15-03-1015-KR / Kristin Ravelo

Dated as of March 11, 2015 at 7:30 a.m.

In response to the above referenced application for a policy of title insurance, Nevada Title
Company hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a
Policy or Policies of Title Insurance describing the land and the estate or interest therein
hereinafter set forth, insuring against loss which may be sustained by reason of any defect, lien or
encumbrance not shown or referenced to as an Exception below or not excluded from coverage
pursuant to the printed Schedules, Conditions and Stipulations of said Policy forms.

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks of
said Policy or Policies are set forth in the exclusions and exceptions from coverage document
attached. The policy to be issued may contain an arbitration clause. When the Amount of
Insurance is less than the amount, if any, set forth in the arbitration clause, all arbitrable matters
shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of
the parties. Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner’s
Policies of Title Insurance which establish a Deductible Amount and a Maximum Dollar Limit of
Liability for certain coverages are also set forth in the exclusions and exceptions from coverage.
Copies of the Policy forms should be read. They are available from the office which issued this
report.

Please read the exceptions shown or referenced to below and the exceptions and exclusions
set forth in the exclusions from coverage of this report carefully. The exceptions and
exclusions are meant to provide you with notice of matters which are not covered under the
terms of the title insurance policy and should be carefully considered.

It is important to note that this preliminary report is not a written representation as to the
condition of title and may not list all liens, defects, and encumbrances affecting title to the
land.

This report (and any supplements or amendments hereto) is issued solely for the purpose of
facilitating the issuance of a policy of title insurance, and no liability is assumed hereby. If it is
desired that liability be assumed prior to the issuance of a policy of title insurance, a Binder or
Commitment should be requested.

P

Title Officer: Scott M Braatz
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SCHEDULE A
The form of Policy of Title Insurance contemplated by this report is:
( ) California Land Title/American Land Title Association Homeowners
Policy/American Land Title Association-Standard-Owners Policy
( ) American Land Title Association Lender’s Policy 2006 PROPOSED INSURED in
the amount of § , Premium Amount $

( ) American Land Title Association Owners Policy 2006
( ) California Land Title Association Standard Owner’s/Lenders

THE ESTATE OR INTEREST IN THE LAND DESCRIBED OR REFERRED TO IN
THIS SCHEDULE COVERED BY THIS REPORT IS:

A Fee

Title to said estate or interest at the date hereof is vested in:

County of Clark

The land referred to in this report is situated in the State of Nevada, County of Clark, and
is described as follows:

SEE EXHIBIT “A” ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF FOR LEGAL DESCRIPTION:

Address: 225 E. Bridger Avenue Las Vegas, NV



Order Number: 15-03-1015-KR

EXHIBIT “A”
LEGAL DESCRIPTION

LOTS TWENTY FOUR (24) THROUGH THIRTY-TWO (32) IN BLOCK TWENTY-
ONE (21) OF CLARK’S LAS VEGAS TOWNSITE, AS SHOWN BY MAP THEREOF
ON FILE IN BOOK 1, OF PLATS, PAGE 37, IN THE OFFICE OF THE COUNTY
RECORDER OF CLARK COUNTY, NEVADA.
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SCHEDULE B

At the date hereof Exceptions to coverage in addition to the printed exceptions and
exclusions contained in said policy form would be as follows:

1. Taxes or assessments which are not shown as existing liens by the records of any
taxing authority that levies taxes or assessments on real property or by the public
records. Proceedings by a public agency which may result in taxes or
assessments, or notices of such proceedings, whether or not shown by the records
of such agency or by the public records.

2. Any facts, rights, interests or claims which are not shown by the public records
but which could be ascertained by an inspection of the land or which may be
asserted by persons in possession thereof.

3. Easements, liens or encumbrances or claims thereof, which are not shown by the
public records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or
any other facts which a correct survey would disclose, and which are not shown
by the public records.

5. .(a) Unpatented mining claims: (b) reservations or exceptions in patents or in
Acts authorizing the issuance thereof; (c) water rights, claims or title to water,
whether or not the matters excepted under (a), (b) or (c) are shown by the public
records.

6. State and County Taxes for the fiscal period of 2014 to 2015, are exempt
Parcel No. 139-34-210-061

7. Any supplemental or recapture taxes under NRS Chapter 361, as amended, which
may become a lien on the subject property by reason of increased valuations due

to land use, improvements or otherwise.

8. Reservations and Easements in the patent from the State of Nevada, recorded
February 28, 2005, in Book 10 Page 571-572 of Official Records.

9. Dedications and Easements as shown on the recorded Map referred to herein, on
file in Book 1 of Plats, Page 37, of Official Records.



10.

11.

12.

13.

14.
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The terms and provisions contained in instrument entitled CITY OF LAS VEGAS
REVISED DOWNTOWN DEVELOPMENT AREA recorded March 11, 1986 in
Book 860311 as Document No. 00777 of Official Records.

Said instrument contains, among other things, provisions for rehabilitation of the
downtown area financed by additional tax assessments.

Said instrument has been revised by an instrument recorded February 11, 1988 in
Book 880211 as Document No. 00382 of Official Records.

Said instrument has been amended by an instrument recorded November 22, 1996
in Book 961122 as Document No. 00847 of Official Records.

A Notice of Adoption of Amendment To The Redevelopment Plan Recorded
November 22, 1996 in Book 961122 as Document No. 00848; re-recorded
November 25, 1996 in Book 961125 as Document No. 00566 and as set forth in
Record of Survey performed by Rita M. Lumas, filed in File LG of Local
Government Plats at Page 78 recorded November 22, 1996 in Book 961122 as
Document No. 00849 of Official Records.

An Ordinance to Adopt an Amended and Restated Redevelopment Plan recorded
June 2, 2006 in Book 20060602 as Document No. 0001395 of Official Records.

An Ordinance to Adopt an Amended Redevelopment Plan recorded September
12,2012 in Book 20120912 as Document No. 0001933 of Official Records.

Reference should be made to said instrument for full particulars.

Terms, covenants, conditions, provisions and easements in an instrument entitled,
“PEDESTRIAN WALKWAY EASEMENT”, recorded January 23, 2014, in
Book 20140123 as Document No. 0003964, of Official Records.

Our search in the public record did not disclose any open deeds of trust on the
herein described property. Please confirm with your seller/borrower that there are
no liens or encumbrances affecting the herein described property other than those
shown on the Preliminary Report or Commitment bearing the above referenced
escrow number.

Water rights, claims or title to water, whether or not shown by the public records.
Subject to the rights of party or parties in possession in accordance with any

unrecorded leases affecting portions of said land for the term and upon the terms,
covenants, conditions and provisions therein contained.



15.

16.

17.

18.
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NOTE: Should an inspection of the real property disclose any work of
improvement in progress, this Company may be unwilling to provide mechanic’s
lien coverage.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or
any other facts which a correct survey would disclose, and which are not shown
by the public records.

Any Claim of Lien for labor and/or materials that may be filed against said land
by reason of work or improvement thereon, as may be disclosed by an inspection
of said premises.

REQUIREMENT: In the event this file converts to a request for title insurance,
please advise the Title Department at least one week prior to close of the

transaction.

We reserve the right to make additional exceptions and/or requirements.

19. NOTE: This report is a preliminary investigation only of the property contained

herein. This is not an abstract, it is a report derived from our review of various
documents of record. No reliance should be placed on the contents hereof without
first obtaining the approval of an Officer of the Company.
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SCHEDULE C

Privacy Notice (15 U.S.C. 6801 and 16 CFR Part 313): Nonpublic personal
information about you is provided to us from information you submit on forms and
documents and from others who are involved in your transaction. We do not disclose any
nonpublic personal information about our customers or former customers to anyone,
except as permitted by law. We restrict access to nonpublic personal information about
you to those employees who need to know that information in order to provide products
or services to you. We maintain physical, electronic and procedural safeguards that
comply with federal regulations to guard your nonpublic personal information. If you
want a full page explanation of our privacy policy, or if you have questions, please
contact us.
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EXHIBIT 1 {(REV. 6/17/06)
CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1930
EXCLUSIONS FROM COVERAGE

THE FOLLOWING MATTERS ARE EXPRESSLY EXGLUDED FROM THE COVERAGE OF THIS POLICY AND THE COMPANY WILL NOT PAY LOSS OR DAMAGE,

COSTS, ATTORNEYS' FEES OR EXPENSES WHICH ARISE BY REASON OF:,

1. (A) ANY LAW, ORDINANCE OR GOVERNMENTAL REGULATION (INCLUDING BUT NOT UIMITED TO BUILDING OR ZONING LAWS, ORDINANCES, OR
REGULATIONS) RESTRICTING, REGULATING, PROHIBITING OR RELATING {i) THE GCCUPANCY, USE, OR ENJOYMENT OF THE LAND; (i) THE
CHARACTER, DIMENSIONS OR LOCATION OF ANY IMPROVEMENT. NOW OR HEREAFTER ERECTED ON THE LAND; (i) A SEPARATION IN
OWNERSHIP OR A GHANGE IN THE DIMENSIONS OR AREA OF THE LAND OR ANY PARCEL OF WHICH THE LAND IS OR WAS A PART; OR {iv)
ENVIRONMENTAL PROTECTION, OR THE EFFECT OF ANY VIOLATION OF THESE LAWS, ORDINANCES OR GOVERNMENTAL REGULATIONS, EXCEPT
TO THE EXTENT THAT A NOTICE OF THE ENFORCEMENT THEREOF OR A NOTICE OF A DEFECT, LIEN, OR ENCUMBRANCE RESULTING FROM A
VIQLATION OR ALLEGED VIOLATION AFFEGTING THE LAND HAS BEEN RECORDED [N THE PUBLIC RECORDS AT DATE OF POLICY.

(B) ANY GOVERNMENTAL POLICE POWER NOT EXCLUDED BY (3} ABOVE, EXCEPT TO THE EXTENT THAT A NOTICE OF THE EXERCISE THEREOF OR
NOTICE OF A DEFECT, LIEN OR ENCUMBRANCE RESULTING FROM A VIOLATION OR ALLEGED VIOLATION AFFECTING THE LAND HAS BEEN
RECORDED IN THE PUBLIC RECORDS AT DATE OF POLICY.

2. RIGHTS OF EMINENT DOMAIN UNLESS NOTICE OF THE EXERCISE THEREOF HAS BEEN RECORDED IN THE PUBLIC RECORDS AT DATE OF POLICY, BUT
NOT EXGLUDING FROM COVERAGE ANY TAKING WHICH HAS OCCURRED PRIOR TO DATE OF POLICY WHICH WOULD BE BINDING ON THE RIGHTS OF A
PURCHASER FOR VALUE WITROUT KNOWLEDGE,

3. DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS OR OTHER MATTERS;

A) ‘;NHETHER OR NOT RECORDED IN THE PUBLIC RECORDS. AT DATE OF POLICY, BUT CREATED, SUFFERED, ASSUMED OR AGREED TO BY THE

NSURED CLAIMANT;

18] NOT KNOWN TO THE COMPANY, NOT RECORDED IN THE PUBLIG RECORDS AT DATE OF POLICY, BUT KNOWN TO THE INSURED CLAIMANT AND
NOT DISCLOSED IN WRITING TO THE COMPANY BY THE INSURED CLAIMANT PRIOR TO THE DATE THE INSURED CLAIMANT BECAME AN INSURED
UNDER THIS POLICY;

(C) RESULTING IN NO LOSS OR DAMAGE TO THE INSURED CLAIMANT;

(D) ATTAGHING OR CREATED SUBSEQUENT TO DATE OF POLICY: OR

(E) RESULTING IN LOSS OR DAMAGE WHICH WOULD NOT HAVE BEEN SUSTAINED IF THE INSURED CLAIMANT HAD PAID VALUE FOR THE INSURED
MORTGAGE OR FOR THE ESTATE OR INTEREST INSURED BY THIS POLICY.

4, UNENFORGEABILITY OF THE LIEN OF THE INSURED MORTGAGE BECAUSE OF THE INABILITY OR FAILURE OF THE INSURED AT DATE OF POLICY, OR
THE INABILITY OR FAILURE OF ANY SUBSEQUENT OWNER OF THE INDEBTEDNESS, TO COMPLY WITH THE APPLICABLE DOING BUSINESS LAWS OF
THE STATE IN WHICH THE LAND IS SITUATED.

5. INVALIDITY OR UNENFORCEABILITY OF THE LIEN OF THE INSURED MORTGAGE, OR CLAIM THEREOF, WHICH ARISES OUT OF THE TRANSACTION
EVIDENGED BY THE INSURED MORTGAGE AND S BASED UPON USURY OR ANY CONSUMER CREDIT PROTECTION OR TRUTH-N-LENDING LAW.

6. ANY CLAIM, WHICH ARISES OUT OF THE TRANSACTION VESTING IN THE INSURED THE ESTATE OR INTEREST INSURED BY THIS POLICY OR THE
TRANSACTION CREATING THE INTEREST OF THE INSURED LENDER, BY REASON OF THE OPERATION OF FEDERAL BANKRUPTCY, STATE INSOLVENCY
OR SIMILAR CREDITORS' RIGHTS LAWS. o o o o &

EXCEPTIONS FROM COVERAGE — SCHEDULE B, PART

THIS gfsl.iCY DOES NOT INSURE AGAINST LOSS OR DAMAGE (AND THE COMPANY WILL NOT PAY COSTS, ATTORNEYS' FEES OR EXPENSES) WHIGH ARISE

BY REASON OF:

1. "TAXES OR ASSESSMENTS WHIGH ARE NOT SHOWN AS EXISTING LIENS BY THE RECORDS OF ANY TAXING AUTHORITY THAT LEVIES TAXES OR
ASSESSMENTS ON REAL PROPERTY OR BY THE PUBLIC RECORDS.

PROCEEDINGS BY A PUBLIC AGENCY WHICH MAY RESULT IN TAXES OR ASSESSMENTS, OR NOTICES OF SUCH PROGEEDINGS, WHETHER OR NOT

_ SHOWN BY THE RECORDS OF SUCH AGENCY OR BY THE PUBLIC RECORDS.

2. ANY FACTS, RIGHTS, INTEREST, OR CLAIMS WHICH ARE NOT SHOWN BY THE PUBLIC RECORDS BUT WHICH COULD BE ASGERTAINED BY AN
INSPECTION OF THE LAND GR WHICH MAY BE ASSERTED BY PERSONS IN POSSESSION THEREOF.,

3. EASEMENTS, LIENS OR ENCUMBRANCES, OR CLAIMS THEREOF, WHICH ARE NOT SHOWN BY THE PUBLIC RECORDS.

4. DISCREPANGIES, CONFLICTS IN BOUNDARY LINES, SHORTAGE IN AREA, ENCROACHMENTS, OR ANY OTHER FACTS WHICH A CORRECT SURVEY
WOULD DISCLOSE, AND WHICH ARE NOT SHOWN BY THE PUBLIC RECORDS,

5. (A) UNPATENTED MINING CLAIMS; (B) RESERVATIONS OR EXCEFTIONS IN PATENTS OR IN ACTS AUTHORIZING THE ISSUANCE THEREOF; (C) WATER
RIGHTS. GLAIMS OR TITLE TO WATER, WHETHER OR NOT THE MATTERS EXCEPTED UNDER (A), (B} OR (C) ARE SHOWN BY THE PUBLIC RECORDS.

CALIFORNIA LAND TITLE ASSOCIATION HOMEOWNER'S POLICY OF TITLE INSURANGE (10/22/03)
AMERICAN LAND TITLE ASSOCIATION HOMEOWNER‘SS. POLICY OF T!TLE INSURANCE (10/22/03)
EXCLUSION:

iN AaDITJON TO THE EXCEPTIONS IN SCHEDULE B, YOU ARE NOT INSURED AGAINST LOSS, COSTS, ATTORNEY'S FEES, AND EXPENSES RESULTING

FROM:

1, GOVERNMENTAL POLICE POWER, AND THE EXISTENCE OR VIOLATION OF ANY LAW OR GOVERNMENT REGULATION. THIS INCLUDES ORDINANCES,

'LAWS AND REGULATIONS CONCERNING:

BUILDING

ZONING

LAND USE

IMPROVEMENTS ON THE LAND

LAND DIVISION

ENVIRONMENTAL PROTECTION
THIS EXCLUSION DOES NOT APPLY TO VIOLATIONS OR THE ENFORCEMENT OF THESE MATTERS IF NOTICE OF THE VIOLATION OR ENFORCEMENT
APPEARS IN THE PUBLIC RECORDS AT THE POLICY DATE,

THIS EXCLUSION DOES NOT LIMIT THE COVERAGE DESCRIBED IN COVERED RISK 14, 15, 18, 17 OR 24,

2. THE FAILURE OF YOLR EXISTING STRUCTURES, OR ANY PART OF THEM, TO BE CONSTRUCTED IN ACCORDANGE WITH APPLICABLE BUILDING CODES,
"nals EXCLUSION DOES NOT APPLY TO VIOLATIONS OF BUILDING CODES IF NOTICE OF THE VIOLATION APPEARS IN THE PUBLIC RECORDS AT THE
POLICY DATE,

3. THE RIGHT TO TAKE THE LAND BY CONDEMNING IT, UNLESS:

A. ANOTICE OF EXERCISING THE RIGHT APPEARS IN THE PUBLIC RECORDS AT THE POLICY DATE; OR

Bs THE TAKING HAPPENED BEFORE THE POLICY DATE AND IS BINDING ON YOU IF YOU BOUGHT THE LAND WITHOUT KNOWING OF THE TAKING.
4, RISKS:

A. THAT ARE CREATED, ALLOWED, DR AGREED TO BY YOU, WHETHER OR NOT THEY APPEAR IN THE PUBLIC RECORDS;

B. THAT ARE KNOWN TO YOU AT THE POLICY DATE, BUT NOT TO US, UNLESS THEY APPEAR IN THE PUBLIC RECORDS AT THE POLICY DATE;

. THAT RESULT IN NO LOSS TO YOU; OR S

D. THAT FIRST OCCUR AFTER THE POLICY DATE — THIS DOES NOT LIMIT THE COVERAGE DESCRIBED IN COVERED RISK 7, #D, 22, 23, 24 OR 25.
5. FAILURE TO PAY VALUE FOR YOUR TITLE. '
6. LACK OF ARIGHT:

A. TO ANY LAND OUTSIDE THE AREA S8PECIFICALLY DESCRIBED AND REFERRED TO IN PARAGRAPH 3 OF SCHEDULE A; AND

B, INSTREETS, ALLEYS, OR WATERWAYS THAT TOUCH THE LAND.

THIS EXCLUSION DOES NOT LIMIT THE COVERAGE DESCRIBED IN COVERED RISK 11 OR 18,

Tmoome

Form 2210-11 {10/18/06) o




LIMITATIONS ON COVERED RISKS

YQUR INSURANCE FOR THE FOLLOWING COVERED RISKS IS LIMITED ON THE OWNER'S COVERAGE STATEMENT AS FOLLOWS:
FOR COVERED RISK 14, 15, 16 AND 18, YOUR DEDUCTIBLE AMOUNT AND OUR MAXIMUM DOLLAR LIMIT OF LIABILITY SHCWN IN SCHEDULE A,
THE DEDUCTIBLE AMOUNTS AND MAXIMUM DOLLAR LIMITS SHOWN ON SCHEDULE A ARE AS FOLLOWS:

Your Dedugctible Amount Qur Maximum Dollar Your Detuctibie Amount Our Maximum Doliar
Limit of Liability - Limit of Liability
Covered Risk.14; 1% of Policy Amount or $2,500 $10,000 Covered Risk 16 1% of Policy Amourit or $5,000 325,000
. {whicheverisless) ' {whichevar is less)

Covered Risk 18: 1% of Folicy Amnum'u%:'$5mn $25,000 Covered Risk 18 1% of Pﬁiicy-AmourItbr $2500 5,000

{whichever is less) _ fwhichever is less)

AMERICAK LAND TITLE ASSOCIATION RESIDENTIAL TiTLE INSURANCE POLICY {6/1/87)
EXCLUSIONS

IN ADDITION: TO THE EXCEP’ITONS ‘IN SCHEDULE B, YOU: AHE NOT INSUFIED AGAINST LOSS, COST S, ATTORNEYS' FEES: AND EXPENSES RESULTING
FROM:

1.

GOVERNMENTAL POLICE POWER, AND THE EXISTENCE OR VIOLATION OF ANY LAW OR GOVERNMENT REGULATION, THIS INCLUDES BUILDING AND
ZONING ORDINANGES AND ALSO LAWS AND REGULATIONS CONCERNING:

- LANDUSE

- IMPROVEMENTS ON THE LAND

- LANDDIVISION

- ENVIRONMENTAL PROTECTION

THIS EXCLUSION DOES NOT APPLY TO VIOLATIONS OR THE ENFORCEMENT ‘OF THESE MATTERS WHICH APPEAR: IN THE PUBLIC RECORDS AT

POLICY DATE: .

2.

THIS EXCLUSION DOES NOT LIMIT THE ZONING COVERAGE DESCRIBED N ITEMS 12 AND 13 OF COVERED TITLE RISKS.

THE RIGHT TO TAKE THE LAND BY CONDEMNING IT, UNLESS!

- ANOTICE OF EXERCISING THE RIGHT APPEARS IN THE PUBLIC RECORDS ON THE POLICY DATE

- THE TAKING HAPPENED PRIOR TO THE POLIEY DATEAND IS BINDING ON YOU IF YOU BOUGHT THE LANDWETHOUT KNOWING OF THE TAKING
TITLE RISKS!

THAT ARE CREATED, ALLUWED OR AGREED TO BYYOU

THAT ARE KNOWN TO YOU, BUT NOTTO US, ON THE POLICY L DATE UNLESS THEY APPEARED INTHE PUBLIC RECORDS

THAT RESULT IN NO LOSSTO YOU.

"HAT. FIRST AFFEGT YOUR TITLE AFTER THE POLICY DATE - THIS DOES NOT UMIT THE LABOR AND MATERIAL L!EN COVERAGE IN ITEM 8 OF
COVERED TITLE RISKS,

FAILURE TO PAY VALUE FOR YOUR TITLE. :

LACKOFARIGHT:

- TOANY LAND OUTSIDE THE AREA SPEGIFIGALLY DESCHIBED AND FIESEFIF!ED TO N ITEM 3.0F SCHEDULEA

- INSTREETS, ALLEYS OR WATERWAYS THAT TOUCH YGIUR LAND,
THIS EXCLUSION DOES NOT LIMIT THE ACCESS COVEHAGE IN'ITEM 5'0F COVERED TITLE RISKS

LI T B |

AMEHICAN L.AND'I‘ITLEASSOCIATION LOAN POLICY (‘!0[17{‘92) WITH ALTA ENDOQSEMENT—FOFIH 1 CGVERAGE
EXCLUSIONS FROM COVERAGE

THE FOLLOWING MATTERS ARE EXPRESSLY EXCLUDED FROM THE COVERAGE OF THIS POLICY AND THE COMPANY WILL NOT PAY LOSS OR DAMAGE,
COSTS ATTORNEY'S FEES OR EXPENSES WHICH ARISE BY REASON OF.

2,

- {A) ANY LAW, ORDINANCE OR GOVERNMENTAL AEGULATIOR (INCLUDING BUT NOT UMITED TO BUILDING AND ZONING. LAWS ORDINANCES, OR
REGULATIONS) RESTRICTING, REGULATING, PROHIBITING OR HELATING, TO (1) THE OCCUPANCY, USE OR ENJ YMENT OF THE LAND; {2) THE
GCHARAGTER, DIMENSIONS OR LOCATION: OF ANY IMPHQVEMENT NOW OR HEREAFTER ERECTED ON TH ND; “@) A BEPARATION IN

OWNERSHIP. OR A CHANGE IN THE DIMENSIONS OR'ARE IE. EAND DR ANY PARCEL OF WHICH THE L " "WAS A PART; OR {4)

ENVIRONMENTAL PROTECTION, OR THE EFFECT OF ANY. VIOLATION OF THESE LAWS, ORDINANCES OR GOVERNVENTAL REGULATIONS; EXCEPT

TO.THE EXTENT THAT A NOTICE OF THE ENFORCEMENT THEREOF ©R A NOTICE OF A DEFECT, LIEN OR ENCUMBRANCE RESULTING FROM A
B VIOLATION.OR ALLEGED VIOLATION AFFECTING THE LAND HAS BEEN RECORDED IN'THE PUBLIC RECORDS AT DATE OF POLICY,

B ANY GOVERNMENTAL POLIGE FOWER NOT EXGLUDED BY (A}-ABOVE, EXCEPT TO THE EXTENT THAT A NOTICE OF THE EXERCISE THERECF OR A
NOTICE OF A DEFEGT, LIEN OF ENCUMBRANCE RESULTING FROM A -VIOLATION OR ALLEGED VIOLATION AFFECTING THE LAND HAS BEEN
FAECORDED N THE PUBLIC RECORDS AT DATE OF POLICY.

RIGHTS OF . EMINENT DOMAIN UNLESS NQTICE OF THE EXERCISE THEREOFHAS BEEN RECORDED IN THE PUBLIC RECORDS AT DATE OF POLICY, BUT

NOT EXCLUDING FROM COVERAGE ANY TAKING WHICH HAS OCCURRED PRIOR TO DATE OF POLICY WHICH WOULD BE BINDING ON THE RIGHTS-OF A

PURCHASER FOR VALUE WITHOUT KNOWLEDGE.

DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS OR OTHER MATTERS;

{A} ‘CREATED, SUFFEFIED ASSUMED OR AGREED TO BY THE INSURED CLAIMANT:.

(Bf NOT KNOWN TD THE COMPANY, NOT RECORDED IN THE PUBLIC RECORDS AT DATE OF FOLICY, BUT KNOWN TO THE INSURED CLAIMANT AND
NOT DISCLOSED IN WRITING TO THE COMPANY BY THE INSURED GLAIMANT PRIOR TO THE DATE THE INSURED GLAIMANT BECAME AN INSURED
UNDEH THIS POLICY:

(C) HRESULTING IN NO LOSS OR DAMAGE TO THE INSURED CLAIMANT;

D) ATTACHING QR CREATED SUBSEQUENT TO DATE OF POLICY (EXCEPT, TO THE EXTENT THAT THIS POLICY INSURED THE PRIORITY OF THE LIEN
OF THE INSURED MORTGAGE OVEH ANY STATUTCRY UEN FOR SERVICES, LABOR: OH MATERIAL OR TU THE EXTENT INSURANCE IS AFFORDED
HEREIN AS TO ASSESSMENTS FOR STREET IMPROVEMENTS UNDER CONSTRUCTION OR COMPLETED AT DATE OF POLICY); OR

[12] R(EJSULTING iN LOSS OR DAMAGE WHICH WOULD NOT HAVE BEEN SUSTAINED IF THE INSURED GLAIMANT HAD. PAID VALUE FOR THE INSURED
MORT@AGE.

UNENFORCEABILTY OF THE. LIEN OF tHE INSUHED MORTGAGE BEGAUSE OF THE INABILITY OR FAILURE OF THE INSURED AT DATE OF POLICY, OR

THE INABILITY OR FAILURE OF ANY SUBSEGQUENT OWNER OF THE INDEBTEDNESS, TO COMPLY WITH APPLICABLE DOING BUSINESS LAWS OF THE

STATE INWHICH THE LAND (S SITUATED.

INVALIDITY OR UNENFORCEABILITY OF THE LIEN OF THE INSURED MORTGAGE, OR CLAIM THEREOF, WHICH ARISES QUT OF THE TRANSAGTION

EVIDENCED BY THE INSURED MORTGAGE AND IS BASED UPON USURY.OR ANY: CONSUMER CREDIT PROTECTION OR TRUTH-IN-LENDING LAW,

ANY STATUTORY LIEN FOR SERVICES, LABCOH. OR MATERIALS {OR THE CLAIM OF PRIORITY QF ANY STATUTORY UEN FOR SERVICES, LABCA OR

MATERIALS OVER THE LIEN ‘OF THE. INSURED MORTGAGE) ARISING FROM AN IMPROVEMENT OR. WORK FIELATED TO THE LAND WHICH IS

CONTRAGTED FOR AND COMMENCED SUBSEQUENT TO DATE OF POLICY AND 19 NOT FINANCED IN WHOLE OR IN PART BY PROCEEDS OF THE

INDEETEDNESS SECURED BY THE INSURED MORTGAGE WHICH AT DATE OF POLICY THE INSURED HAS ADVANCED OR IS OBLIGATED TO ADVANCE.

ANY CLAIM, WHICH ARISES OUT OF THE TRANSACTION CREATING THE INTEREST OF THE MORTGAGEE INSURED BY THIS POLICY, BY REASON OF THE

OPERATION OF FEDERAL BANKRUPTCY, STATE INSOLVENCY, OR SIMILAR CHEDITORS' RIGHTS LAWS, THAT IS BASED ON:

(1) THE TRANSACTION CREATING THE INTEREST OF THE INSURED. MOFITGAGEE BEING DEEMED. A FRAUDULENT CONVEYANCE OR FRAUDULENT
TRANSFER; OR
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{2) THE SUBORDINATION OF THE INTEREST OF THE INSURED MORTGAGEE AS A RESULT OF THE APPLICATION OF THE DOCTRINE OF EQUITABLE
SUBORDINATION; OR

{3) THE TRANSACTION CREATING THE INTEREST OF THE INSURED MORTGAGEE BEING DEEMED A PREFERENTIAL TRANSFER EXCEFT WHERE THE
PREFERENTIAL TRANSFER RESULTS FROM THE FAILURE:
(&} TO TIMELY RECORD THE INSTRUMENT OF TRANSFER; GR
{B) OF SUCH RECORDATION TO IMPART NOTICE TO A PURGHASER FOR VALUE OR A JUDGMENT OR LIEN CREDITOR.

THE ABOVE POLICY FORMS MAY BE ISSUED TO AFFORD EITHER STANDARD OR EXTENDED COVERAGE. INADDITION TO THE ABOVE EXCLUSIONS FROM
COVERAGE, THE EXCEPTIONS FROM COVERAGE IN-A STANDARD COQVERAGE POLICY WILL ALSQ INCLUDE THE FOLLOWING GENERAL EXCEPTIONS:
© 2008 ALTA LOAN POLICY (8/17/05)
EXCLUSIONS FROM COVERAGE
THE FOLLOWING-MATTERS ARE EXPRESSLY EXCLUDED FROM THE COVERAGE OF THIS POLICY AND THE COMPANY WILL NOT PAY LOSS OR DAMAGE,
COSTS ATTORNEYS' FEES OR EXPENSES WHICH ARISE BY REASON OF:

(A} ANY LAW: ORDINANCE, PERMIT; OR GOVERNMENTAL REGULATION { INCLUDING THOSE RELATING TO BUILDENG AND ZONING) RESTRICTING,
REGULATING, PROHIBITING, OR RELATING TO
{H THE OGCUPANCY USE, OR ENJOYMENT OF THE LAND
(i) THE CHARACTER, DIMENSIONS, OR LOCATION OF ANY IMPROVEMENT ERECTED ON THE LAND;

{lIi} THE SUBDIVISION OF LAND; OR
{(IV) ENVIRONMENTAL PROTEGTION
OR THE EFFECT OF ANY VIOLATION OF THESE LAWS,. ORBINANCES, DR GOVERNMENTAL REGULATIONS. THIS EXCLUSION 1(A} DOES NQT
MODIFY QR LIMIT THE COVERAGE PROVIDED WUNDER COVERED RISK 5.
(BY ANY GOVERNMENTAL POLICE POWER. THIS EXCLUSION 1(B) DOES NOT MODIFY OR LIMIT THE COVERAGE PROVIDED UNDER COVERED RISK 6.
2. RIGHTS OF EMINENT DOMAIN, THIS EXCLUSION DOES NOT MODIFY OR LIMIT GOVERAGE PROVIDED UNDER COVERED RISK 7 OR 8.
3, DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS, OR OTHER MATTERS:

(A) CREATED, SUFFERED, ASSUMED OR AGREED TO BY THE INSURED GLAIMANT,

(B) NOT KNOWN TO THE GOMPANY, NOT RECORDED IN THE PUBLIC RECORDS AT DATE OR POLICY, BUT KNOWN TO THE INSURED CLAIMANT AND
NOT DISCLOSED IN WRITING TO THE COMPANY BY THE INSURED CLAIMANT PRIOR TO THE DATE THE INSURED CLAIMANT BECAME AND
INSURED UNDER THIS POLICY;

{C) RESULTING INNO LOSS OR DAMAGE TO THE INSURED CLAIMANT;

(D) ATTACHING OR CREATED SUBSEQUENT TO DATE OF POLICY (HOWEVER, THIS DOES NOT MODIFY OR LIMIT THE CDVERAGE PROVIDED UNDER

~ COVERED RISK 11,13,,0R14); OR

{E} RESULTING IN LOSS OR DAMAGE THAT WOULD NOT HAVE BEEN. SUSTAINED iF THE INSURED CLAIMANT HAD PAlD VALUE FOR THE INSURED
MORTGAGE.

4. UNENFORCEABILF!’Y OF THE LIEN OF THE INSURED MORTGAGE - BECAUSE OF THE INABILITY OR FAILURE OF AN INSURED TO COMPLY WITH

APPLICABLE DOING-BUSINESS LAWS OF THE STATE WHERE THE LAND IS SITUATED.

5. INVALIDITY OR UNENFORCEABILITY IN WHOLE OR IN PART OF THE LIEN OF THE INSURED MORTGAGE THAT ARISES OUT OF THE TRANSACTION

EVIDENCED BY THE INSURED MORTGAGE AND IS BASED UPON USURY OR ANY CONSUMER CREDIT PROTECTION OR TRUTH-IN-LENDING LAW.

8. ANY CLAIM, BY REASON OF THE OPERATION OF FEDERAL BANKRUPTCY, STATE INSOLVENCY, OR SIMILAR CREDITORS" RIGHTS LAWS, THAT THE

TRANSACTION CREATING THE LIEN OF THE INSURED MORTGAGE, I1S.

{A} A FRAUDULENT CONVEYANCE OR FRAUDULENT TRANSFER OR

{B). :A PREFERENTIAL TRANSFER FOR ANY REASON NOT STATED IN COVERED RISK 13{B} OF THIS POLICY.

7. .ANY LIEN OF THE TITLE FOR'REAL ESTATE TAXES OR ASSESSMENTS MPOSED BY GOVERNMENTAL AUTHORITY AND CREATED OR ATTACHING

BETWEEN DATE OF POLICY AND THE DATE OF RECORDING OF THE INSURED MORTGAGE IN THE PUBLIC RECORDS, THIS EXCLUSION DOES NOT

MODIFY OR LIMIT THE COVERAGE PROVIDED UNDER COVERED RISK 11(B).

AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY (10/17/92)
EXCLUSIONS FROM COVERAGE

THE FOLLOWING MATTERS ARE EXPRESSLY EXCLUDED FROM THE GOVERAGE OF THIS POLICY AND THE COMPANY WILL NOT PAY LOSS OR DAMAGE;

COSTS, ATTORNEYS' FEES OR EXPENSES WHICH ARISE BY REASON OF:

1 (A} ANY LAW, ORDINANCE OR GOVERNMENTAL REGULATION (INGLUDING BUT NOT LIMITED TO BUILDING AND ZONING LAWS, ORDINANCES, OR
REGULATIONS) RESTRICTING, REGULATING, PROHIBITING OR RELATINGTO {J) THE OCCUPANCY, USE, OR ENJOYMENT OF THE LAND; (1) THE
CHARACTER, DIMENSIONS OR LOCATION OF ANY IMPROVEMENT NOW OR HEREAFTER ERECTED ON THE LAND{H) A SEPERATION IN
OWNERSHIP OR A CHANGE IN THE DIMENSIONS OR AREA OF THE.LAND OR ANY PARCEL OF WHICH THE LAND IS OR WAS A PART; OR (V)
ENVIRONMENTAL PROTECTION, OR THE EFFECT OF ANY VIOLATION OF THESE LAWS, ORDINANCES, OR GOVERNMENTAL REGULATIONS,
EXCEPT TO THE EXTENT THAT A NOTICE OF THE ENFORCEMENT THEREGF OR A NOTICE OF A DEFECT. LIEN, ENCUMBRACE RESULTING FROM A
VIOLATION OR ALLEGED VIOLATION AFFECTING THE LAND HAS BEEN RECORDED IN THE PUBLIC RECCRDS AT DATE OF POLICY.

(B} ANY GOVERNMENTAL POLICE POWER NOT EXCLUDED BY (A} ABOVE, EXCEPT TO THE EXTENT THAT A NOTICE OF A DEFEGT, LIEN OR
E?%ULT'ESRANCE RESULTING FROM A VIOLATION OR ALLEGED VIOLATION AFFECTING THE LAND HAS BEEN RECORDED IN THE PUBLIC RECORDS
ATE OF POLICY.
2. RIGHTS OF EMINENT DOMAIN UNLESS NOTICE OF THE EXERCISE THEREOF HAS BEEN RECORDED IN THE PUBLIC RECORDS AT DATE OF POLICY,
BUT NOT EXCLUDING FROM COVERAGE ANY TAKING WHICH HAS OCCURRED PRIOR TO DATE OF POLICY WHICH WOULD BE BINDING ON THE RIGHTS
OF A PURCHASER FOR VALUE WITHOUT KNOWLEDGE.
3. DEFECTS, LIENS, ENCUMBRANGES, ADVERSE CLAIMS OR OTHER MATTERS:
(&) CREATED, BUFFERED, ASSUMED OR AGREED TO BY THE INSURED CLAIMANT;
{B) NOT KNOWN TO THE COMPANY, NOT RECORDED IN. THE PUBLIC RECORDS AT DATE OF POLICY, BUT KNOWN TO THE INSURED CLAIMANT AND
NOT DISCLOSED IN WRITING TO THE COMPANY BY THE INSURED CLAIMANT PRIOR TO THE DATE THE INSURED, CLAIMANT BECAME INSURED
‘UNDER THIS POLICY’
(C)  RESULTING IN NO LOSS OR DAMAGE TO THE INSURED CLAIMANT;
{D) ATTACHING OR CREATED SUBSEQUENT TO DATE OF POLICY; OR
{F) RESULTING IN LOSS OR DAMAGE WHICH WOULD NOT -HAVE BEEN SUSTAIED IF THE iINSURED CLAIMANT HAD PAiD VALUE FOR THE ESTATE
OR INTEREST INSURED BY, THIS POLICY,
4.. ANY CLAIM, WHICH ARISES OUT OF THE TRANSACTION VESTING IN THE INSURED THE ESTATE OR INTEREST INSURED 8Y THIS POLICY, BY REASON
OF THE OPERATION OF FEDERAL BARKRUPTCY, STATE INSOLVENCY, OR SIMILAR CREDITORS' RIGHTS LAWS, THAT S BASED ON:
(l) THE TRANSACTION CREATING THE ESTATE OR INTEREST INSURED BY THIS POLICY DEEMED A FRAUDULENT CONVEYANCE OR FRAUDULENT
TRANSFER; OR
{) THE TRANSACTION CREATING THE ESTATE OR INTEREST INSURED BY THIS POLIGY BEING DEEMED A PREFERENTIAL TRANSFER EXCEPT
WHERE THE PREFERENTIAL TRANSFER RESULTS FROM THE FAILURE:
{A}) TOTIMELY RECORD THE INSTRUMENT OF TRANSFER; OR
{B) OF SUCH RECORDATION TO IMPART NOTICE TO A PURGHASER FOR VALUE OR A JUDGEMENT OR A LIEN. CREDITOR.

THE ABOVE POLICY FORMS MAY BE ISSUED TO AFFORD EITHER STANDARD COVERAGE OR EXTENDED COVERAGE. IN ADDITION TO-THE ABOVE

EXCLUS]ONg FORM GOVERAGE, THE EXCEPTIONS FROM COVERAGE IN A STANDARD COVERAGE POLICY WILL ALSO INCLUDE THE FOLLOWING GENERAL

EXCEPTION
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2008 ALTA OWNER'S POLICY (6/17/06)
EXCLUSIONS FROM COVERAGE

THE FOLLOWING MATTERS ARE EXPRESSLY EXCLUDED FROM THE COVERAGE OF THIS POLICY, AND THE COMPANY WILL NOT PAY LOSS OR DAMAGE,

COSTS' ATTORNEYS' FEES, OR EXPENSES THAT ARISE BY REASON OF:

. (%) ANY LAW, ORDINANGE, PERMIT, OR GOVERNMENTAL REGULATION (INCLUDING THOSE RELATING TO BUILDING AND ZONING) RESTRICTING,
REGULATING, PROHIBITING, OR RELATING TO
{) THE OCCUPANGY, USE, OR ENJOYMENT OF THE LAND;

{l} THE CHARACTER, DIMENSIONS, OR LOCATION OF ANY-IMPROVEMENT ERECTED ON THE LAND;

(i) THE SUBDIVISION OF LAND; OR

(V) ENVIRONMENTAL PROTECTION;

OR THE EFFECT OF ANY VIOLATION OF THESE LAWS, ORDINANCES, OR GOVERNMENTAL REGULATIONS: THIS EXCLUISION 1(A} DOES NOT MODIFY
OR LIMIT THE COVERAGE PROVIDED UNDER COVERED RISK 5.

{B) ANY GOVERNMENTAL POLICE POWER. THIS EXCLUSION 1(B} DOIES NOT MODIFY OR LIMIT THE COVERAGE PROVIDED UNDER COVERED RISK 6.

2, RIGHTS OF EMINENT DOMAIN, THIS EXCLUSION DOES NOT MODIFY OR LIMIT THE COVERAGE PROVIDED UNDER COVERED RISK 7 OR 8.

3. DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS, OR OTHER MATTERS
(A) CREATED, SUFFERED, ASSUMED; OR AGREED TO BY THE INSURED CLAIMANT;

(8) NOT KNOWN TO THE COMPANY, NOT RECORDED IN THE PUBLIC RECORDS AT DATE.OF POLICY, BUT KNOWN TO THE INSURED CLAIMANT AND
NOT DISCLOSED IN WRITING TO THE GOMPANY BY THE INSURED CLAIMANT PRIOR TO THE DATE THE INSURED GLAIMANT BECAME AN INSURED
UNDER THIS POLICY;

{C) RESULTING IN NO LOSS OR DAMAGE TO THE INSURED CLAIMANT;

(D) ATTACHING OR CREATED SUBSEQUENT TO DATE OF POLICY (HOWEVER, THIS DOES NOT MODIFY OR LIMIT THE GOVERAGE PROVIDED UNDER
COVERED RISK § AND 10} ' OR

{E) RESULTING IN LOSS OR DAMAGE THAT WOULD NOT HAVE BEEN SUSTAINEE} IF THE INSURED CLAIMANT HAD PAID VALUE FOR THE TITLE,

4, ‘ANY CLAIM, BY REASON OF THE OPERATION OF FEDERAL BANKRUPTCY, STATE INSOLVENCY, OR SIMILAR CREDITORS' RIGHTS LAWS, THAT THE
TRANSACTION VESTING THE TITLE AS SHOWN IN SCHEDULE A, 18
{A} A FRAUDULENT CONVEYANCE OR FRAUDULENT TRANSFER; OR
(B} A PREFERENTIAL TRANSFER FOR ANY REASON NOT STATED IN COVERED RISK § OF THISFOLIEY.. -

5. ANY LIEN ON THE TITLE FOR REAL ESTATE TAXES OR ASSESSMENTS IMPOSED BY GOVERNMENTAL AUTHORITY AND CREATED OR ATTACHING
BETWEEN DATE OF POLICY AND THE DATE OF RECORDING OF THE DEED OR OTHER INSTRUMENT OF TRANSFER N THE PUBLIC RECORDS THAT
VESTS TITLE AS SHOWN IN SCHEDULE A.

ALTA EXPANDED COVERAGE RESIGENTIAL LOAN POLICY (10/13/01)
EXCLUSIONS FROM COVERAGE
“THE FOLLOWING MATTERS ARE EXPRESSLY EXCLUDED FROM THE COVERAGE OF THIS POLICY AND THE COMPANY WILL NOT PAY LOSS OR DAMAGE,
cosqs ATTORNEYS FEES OR EXPENSES WHICH ARISE BY REASGN OF:

" (A) ANY LAW,ORDINANCE OR GOVERNMENTAL .REGULATION (INCLUDING BUT NOT LIMITED TO ‘BUILDING AND ZONING LAWS, ORDINANGES, OR
REGULATIONS) RESTRICTING, REGULATING, PROHIBITING OR RELATING TO () THE QCCUPANCY, USE, OR ENJOYMENT OF THE LAND; () THE
CHARACTER, DIMENSIONS OR LOCATION OF ANY IMPROVEMENT NOW OR HEREAFTER ERECTED ON THE LAND; (Ily A SEPERATION IN
OWNERSHIP OR A CHARGE IN THE DIMENSIONS OR AREAS OF THE LAND OR ANY PARGEL OF WHICH THE LAND IS OR WAS A PART; OR (IV)
ENVIROMENTAL PROTECTION, OR THE EFFECT OF ANY VIOLATION OF THESE LAWS; ORDINANCES OR GOVERNMENTAL REGULATIONS, EXCEPT
TO,THE EXTENT THAT'S NOTICE OF THE ENFORCEMENT THEREOF OR A NOTICE OF A DEFECT, LIEN GR ENCUMBRANCE RESULTING FROM A
VIOLATION OR ALLEGED VIOLATION AFFEGTING THE LAND HAS BEEN RECORDED IN THE PUBLIC REGORDS AT DATE OF POLIGY. THIS EXCLUSION
DOES NOT LIMIT THE COVERAGE PROVIDED UNDER COVERED RISKS 12,13,14, AND 16 OF THIS POLICY.

{B) ANY GOVERNMENTAL POLICR POWER NOT EXCLUDED BY (A) ABOVE, EXCEPT TO THE EXTENT THAT A NOTICE OF THE EXERCISE THEREOF ORA
NOTICE OF DEFECT, LIEN OR ENCUMBRANCE RESULTING FROM A VIOLATION OR ALLEGED VIOLATION AFFECTING THE LAND HAS BEEN
Heconnig IN THE PUBLIC RECORDS AT DATE OF PCLICY. THIS EXGLUSION DOES NOT LIMIT THE COVERAGE PROVIDED UNDER COVERED RISK
12,13,34, AND 16.

2. RIGHTS OF EMINENT DOMAIN UNLESS NOTICE OF THE EXERCISE THEREOF HAS BEEN HEGORDED IN THE PUBLIC RECORDS AT DATE OF POLICY, BUT
NOT EXCLUDING FROM COVERAGE ANY TAKING WHICH HAS OCCURRED PRIOR TO DATE OF POLICY WHICH WOULD BE BINDING ON THE RIGHTS OF A
PURCHASER FOR VALUE WITHOUT KNOWLEDGE.

3. DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS OR OTHER MATTERS:

{A} CREATED, SUFFERED, ASSUMED OR AGREED TO BY THE INSURED GLAIMANT'

(B) NOT KNOWN TO THE COMPANY, NOT RECORDED IN THE PUBLIC RECORDS AT DATE OF POLICY, BUT KNOWN TO THE INSURED CLAIMANT AND
NOT DISCLOSED IN WRITING TO THE COMPANY BY THE INSURED CLAIMANT PRIOF TO THE DATE THE INSURED CLAIMANT BECAME AN INSURED

. UNDERTHIS POUGY;

{€) RESULTING IN NO LOSS OR DAMAGE TO THE INSURED CLAIMANT;

{D) ATTAGHING OR CREATED SUBSEQUENT TO DATE OF POLICY { THIS PARAGHAPH DOES NOT LIMIT THE COVERAGE PROVIDED UNDER COVERED
RISK 8, 16, 18, 19, 20, 21, 22, 23, 24, 25 AND 26); OR

(E) RESULTING IN LOSS OR DAMAGE WHICH WOULD NOT HAVE BEEN SUSTAINED IF THE INSURED CLAIMANT HAD PAID VALUE FOR THE INSURED
MORTGAGE.

4. UNENFORCEABILITY GF THE LIEN OF THE INSURED MORTGAGE BECAUSE OF THE INABILITY OR FAILURE OF THE INSURED AT DATE OF POLICY, OR

" THE INABILITY OR FAILURE OF ANY SUBSEGUENT OWNER OF THE INDEBTEDNESS, TO COMPLY WITH APPLICABLE DOING BUSINESS LAWS OF THE
STATE INWHICH THE LAND IS SITUATED.

5. INVAUDITY OR UNENFORCEABILITY OF THE LIEN OF THE INSURED MORTGAGE, OR CLAIM THEREQF, WHICH ARISES OUT OF THE TRANSACTION
EVIDENCED BY THE INSURED MORTGAGE AND IS BASED ON USURY, EXCEPT AS PROVIDED IN COVERED RISK 27, OR ANY CONSUMER CREDIT
'PROTECGTION OR TRUTH IN LENDING LAW.

8. REAL PROPERTY TAXES OR ASSESSMENTS OF ANY GOVERNMENTAL AUTHORITY WHICH. BECOME A LIEN ON THE LAND SUBSEQUENT TO DATE OF
POLIGY. THIS EXCLUSION DOES NOT LIMIT THE COVERAGE PROVIDED UNDER COVER RISKS 7, 8(E) AND 26,

7. ANY CLAIM OF INVALIDITY, UNENFORCEABLITY OR-LACK OF PRIORITY OF THE LIEN OF THE INSURED MORTGAGE AS TO ADVANCES OR
MODIFICATIONS MADE ‘AFTER THE INSURED HAS KNOWLEDGE THAT THE VESTEE SHOWN IN SCHEDULE A IS NO LONGER THE OWNER OF THE

_ ESTATE OR INTEREST COVERED BY THIS POLICY. THIS EXCLUSION DOES NOT LIMIT THE COVERAGE PROVIDED IN COVERED RISK 8.

8. LACK OF PRIORITY OF THE LIEN OF THE iNSURED MORTGAGE AS TO EACH AND EVERY ADVANCE MADE AFTER DATE OF POLICY, AND ALL INTERET

: CHARGEDATHEF!EON, OVER LIENS, ENCUMBRANCES AND OTHER MATTERS AFFEGTING THE TITLE. THE EXSSTENCE OF WHICH ARE KNOWN TO THE
INSURED AT:

(A} THE TIME OF THE ADVANCE, OR

(B) THE TIME A MODIFIGATION IS MADE TO THE TERMS OF THE INSURED MORTGAGE WHICH CHANGES THE RATE OF INTEREST CHARGED, IF THE

RATE OF INTEREST IS GREATER AS A RESULT OF THE MODIFICATION THAN IT WOULD HAVE BEEN BEFORE THE MODIFICATION. THIS
EXCLUSION DOES NOT LIMIT THE GOVERAGE PROVIDED IN COVERED RISK 8,

9. THE FAILURE OF THE RESIDENTIAL STRUCTURE, OR ANY PORTION THEREOF TO HAVE BEEN CONSTRUCTED BEFORE, ON OR AFTER DATE OF POLICY
IN ACCORDANCE WITH APPLIGABLE BUILDING CODES. THIS EXCLUSION DOES NOT APPLY TO VIOLATIONS OF BUILDING CODES IF NOTICE OF THE
VIOLATION APPEARS IN THE PUBLIC RECORDS AT DATE OF POLICY.

B 2210-13

Page 4

1
1




