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INVESTMENT OVERVIEW AND OBJECTIVES

The three primary objectives in managing the County's Total Investment Portfolio are to provide safety of principal, to ensure liquidity to meet operating 
requirements, and to generate a market rate of investment income.  Using cash flow projections to match revenues with expenditures ensures prudent 
investment principles that will enable the County to soundly meet its financial obligations.  The Investment Portfolio shall be structured in relation to 
prevailing budgetary and economic environments, taking into account the County's investment risk constraints and cash flow characteristics. 

The County’s Total Investment Portfolio has five separate investment portfolios.  They are as follows:
Investment Pool - operating funds, various bond funds, and capital project funds
Water Reclamation District - separate legal entity’s operating funds, various bond funds, and capital project funds

Bonds Funds - various bond funds, requiring segregation
McCarran Airport Bond Funds - airport bond funds, requiring segregation
Tax Receiver - real property tax collections

INVESTMENT POOL- The Investment Pool provides for the County's short-term liquidity needs and also invest longer-term generate investment income to 
help offset County expenses.  Monies are invested in various allowable security types stipulated in Nevada Revised Statutes and the County's Investment 
Policy.  

WATER RECLAMATION DISTRICT- The Treasurer performs the investment function for the Water Reclamation District.  The types of investments utilized for 
this portfolio are primarily treasuries, federal agencies, MMFs, and other short term debt.  The Treasurer's office works with the District to ensure the 
portfolio has adequate liquidity to provide for cash flow needs.

BOND FUNDS- Various bond construction, reserve, and debt service monies are invested according to bond covenants in short-term U.S. Treasury and federal 
agency securities, money market funds (MMFs), and Forward Delivery Agreements (FDAs) to match semi-annual debt service payments and cash flow 
requirements.  These funds are primarily from special improvement district bond issues and County projects. 

McCARRAN AIRPORT BOND FUNDS- Various airport bond construction, reserve and debt service monies are invested according to bond covenants in short-
term treasury and federal agency securities, and MMFs to match semi-annual debt service payments and cash flow requirements.

TAX RECEIVER- The Treasurer, as ex officio tax receiver, bills and collects taxes on all real property in the County, and distributes the tax dollars to the various 
taxing entities including the state, county, school district, cities, libraries, other special districts.   The balances in the Tax Receiver account are extremely 
seasonal in nature due to the statutory property tax collection schedule, with the highest balances occurring in the months of August, October, January, and 
March.  Property tax allocations and interest earnings are disbursed to other governmental entities on the 15th of each month.  Monies are invested primarily 
in money market funds (MMFs) and other short-term securities to match the scheduled cash flow requirements.
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/s/ Laura B. Fitzpatrick

Laura B. Fitzpatrick - County Treasurer

*No single issuer exceeds the 5% restriction limit.  Figures may not total due to rounding.
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TREASURER'S CERTIFICATION

I, Laura B. Fitzpatrick, Clark County Treasurer, certify that the investments and related activity herein reported comply with Nevada Revised Statues, Clark 

County Ordinances, and the Clark County Investment Policy.

REQUIREMENTS AND COMPLIANCE

Forward Delivery Agreements

Commercial Paper*

Negotiable Certificates of Deposit*

LGIP 

Repurchase Agreements

Agency Collaterlized Mortgage Obligations

Agency MBS Pass-Throughs

ITEM REQUIREMENTS PORTFOLIO
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Liquidity Requirement*

The Investment Pool cannot exeed a 2.5 year weighted average duration.

At least 5% of the Investment Pool must mature within 90 days.
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TOTAL PORTFOLIO OVERVIEW
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VARIANCEBOOK VALUEMARKET VALUEPORTFOLIO
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TOTAL PORTFOLIO OVERVIEW (CONTINUED)
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TOTAL PORTFOLIO OVERVIEW (CONTINUED)

ASSET TYPE MARKET VALUE BOOK VALUE VARIANCE
  AGY - U.S. Federal Agency 3,188,063,483.24$                3,355,791,098.52$                (167,727,615.28)$                  
  MMF - Money Market Funds 425,271,067.57                      425,271,067.57                      -                                            
  TSY - U.S. Treasury 2,316,768,180.00                  2,442,307,832.64                  (125,539,652.64)                    

  MBS - Agency Pass-Through -                                            -                                            -                                            

  FDA - Forward Delivery Agreement
  CP - Commercial Paper

14,967,119.13                        
511,273,470.00                      
386,856,300.00                      
815,942,277.36                      

-                                            

-                                            

  ABS - Asset Backed Securities 281,771,460.00                      297,967,238.65                      (16,195,778.65)                       

TOTALS 7,940,913,357.30$                8,299,543,775.49$                (358,630,418.19)$                  

  CD - Negotiable CDs
  CORP - U.S. Corporate Notes
  LGIP - State Nevada Pool
  REPO - Repurchase Agreements
  CMO - Agency CMO -                                            

The County’s Total Investment Portfolio is diversified into various types of assets which are allowed by the County’s Investment Policy and Nevada Revised Statues.  

The breakdown of the asset types is as follows:

-                                            
2,209,173.69                          

(3,143,700.00)                         
(48,232,845.31)                       

-                                            
-                                            -                                            

-                                            
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864,175,122.67                      

-                                            
-                                            
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TOTAL PORTFOLIO OVERVIEW (CONTINUED)
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INVESTMENT POOL OVERVIEW (CONTINUED)
ASSET TYPE MARKET VALUE BOOK VALUE VARIANCE

  TSY - U.S. Treasury 1,914,568,250.00                  2,018,683,956.81                  (104,115,706.81)                    

  AGY - U.S. Federal Agency 2,629,065,185.00$                2,784,379,973.07$                (155,314,788.07)$                  

  MMF - Money Market Funds 178,726,199.72                      178,726,199.72                      -                                            

  CP - Commercial Paper 471,748,000.00                      469,801,416.48                      1,946,583.52                          

  CD - Negotiable CDs 371,932,500.00                      375,000,000.00                      (3,067,500.00)                         

  CORP - U.S. Corporate Notes 755,511,137.36                      798,846,612.67                      (43,335,475.31)                       

  LGIP - State Nevada Pool -                                            -                                            -                                            

  CMO - Agency CMO -                                            -                                            -                                            

TOTALS 6,584,551,162.08$                6,903,407,529.40$                (318,856,367.32)$                  

  MBS - Agency Pass-Through -                                            -                                            -                                            
  ABS - Asset Backed Securities 262,999,890.00                      277,969,370.65                      (14,969,480.65)                       
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INVESTMENT POOL OVERVIEW (CONTINUED)
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WATER RECLAMATION DISTRICT OVERVIEW
ASSET TYPE MARKET VALUE BOOK VALUE VARIANCE

  AGY - U.S. Federal Agency 164,328,503.30$                   175,744,600.68$                   (11,416,097.38)$                    

  MMF - Money Market Funds 23,800,468.89                        23,800,468.89                        -                                            

  TSY - U.S. Treasury 248,678,350.00                      266,478,486.56                      (17,800,136.56)                       

  CP - Commercial Paper 39,525,470.00                        39,262,879.83                        262,590.17                              

  CD - Negotiable CDs 14,923,800.00                        15,000,000.00                        (76,200.00)                              

  CORP - U.S. Corporate Notes 60,431,140.00                        65,328,510.00                        (4,897,370.00)                         

  REPO - Repurchase Agreements -                                            -                                            -                                            

  CMO - Agency CMO -                                            -                                            -                                            

TOTALS 570,459,302.19$                   605,612,813.96$                   (35,153,511.77)$                    

  MBS - Agency Pass-Through -                                            -                                            -                                            
  ABS - Asset Backed Securities 18,771,570.00                        19,997,868.00                        (1,226,298.00)                         
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WATER RECLAMATION DISTRICT OVERVIEW (CONTINUED)
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BOND FUNDS OVERVIEW

ASSET TYPE MARKET VALUE BOOK VALUE VARIANCE

  AGY - U.S. Federal Agency 143,097,551.37$                   143,377,628.04$                   (280,076.67)$                          

  MMF - Money Market Funds 128,435,526.35                      128,435,526.35                      -                                            

TOTALS 383,723,191.85$                   385,580,779.96$                   (1,857,588.11)$                      

  TSY - U.S. Treasury 97,222,995.00                        98,800,506.44                        (1,577,511.44)                         

  FDA - Forward Delivery Agreement 14,967,119.13                        14,967,119.13                        -                                            
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Figures may not total due to rounding.
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McCARRAN AIRPORT BOND FUNDS OVERVIEW

ASSET TYPE MARKET VALUE BOOK VALUE VARIANCE

  AGY - U.S. Federal Agency 251,572,243.57$                   252,288,896.73$                   (716,653.16)$                          

  MMF - Money Market Funds 70,886,958.94                        70,886,958.94                        -                                            

TOTALS 378,757,787.51$                   381,520,738.50$                   (2,762,950.99)$                      

  TSY - U.S. Treasury 56,298,585.00                        58,344,882.83                        (2,046,297.83)                         
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TAX RECEIVER OVERVIEW

ASSET TYPE MARKET VALUE BOOK VALUE VARIANCE

  AGY - U.S. Federal Agency -$                                          -$                                          -$                                          

  MMF - Money Market Funds 23,421,913.67                        23,421,913.67                        -                                            

  CD - Negotiable CDs -                                            -                                            -                                            

  TSY - U.S. Treasury -                                            -                                            -                                            

  CP - Commercial Paper -                                            -                                            -                                            

TOTALS 23,421,913.67$                     23,421,913.67$                     -$                                          

  LGIP - State Nevada Pool -                                            -                                            -                                            

  REPO - Repurchase Agreements -                                            -                                            -                                            
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    CLARK COUNTY, NEVADA

INVESTMENT HOLDINGS

= TOTAL INVESTMENT SUMMARY

= INVESTMENT POOL

= WATER RECLAMATION DISTRICT

= BOND FUNDS

= McCARRAN AIRPORT BOND FUNDS

= TAX RECEIVER

November 30, 2022

MONTHLY INVESTMENT REPORT

APPENDIX


