_ NOTICE OF PUBLIC MEETING _

AGENDA
CLARK COUNTY OPEB BOARD OF TRUSTEES

Thursday, August 22, 2019, 3:00 PM
PINYON ROOM, GOVERNMENT CENTER, 6th FLOOR
500 SOUTH GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA

This meeting has been properly noticed and posted

in the following locations: Agenda Also Avallable At:

CC Government Center Regional Justice Center City of Las Vegas City of No. Las Vegas
500 S. Grand Central Pkwy 200 Lewis Ave, 1% Fl. 400 E. Stewart Ave 2200 Civic Center Dr.
Las Vegas, NV Las Vegas, NV Las Vegas, NV No. Las Vegas, NV
(Principal Office)
Third Street Building Paradise Park City of Henderson City of Boulder City
309 S. Third St. Pool & Center 240 Water St. 400 California Ave.
Las Vegas, NV 4775 McLeod Dr. Henderson, NV Boulder City, NV

Las Vegas, NV
Winchester Park & Center Desert Breeze City of Mesquite Clark County
3130 S. McLeod Dr Park & Community Ctr. 10 E. Mesquite Blvd. Regional Govt. Ctr.
Las Vegas, NV 8275 Spring Mtn. Rd Mesquite, NV 101 Civic Way

Las Vegas, NV Laughlin, NV

e ltems on the agenda may be taken out of order. |
The OPEB Board of Trustees may combine two or more agenda items for consideration. |
e The OPEB Board of Trustees may remove an item from the agenda or delay discussion relating to
an item at any time. |
The main agenda is available on Clark County's website, http://www.ClarkCountyNV.gov. For copies of
agenda items and supporting backup materials, please contact Leah Dwyer at (702) 455-3327.

CALL TO ORDER
Comments by the General Public

This is a period devoted to comments by the general public about items on this agenda. If you wish to
speak to the OPEB Board of Trustees about items within its jurisdiction but not appearing on this agenda,
you must wait until the “Comments by the General Public” period listed at the end of this agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. No action may be taken on a matter not listed on the posted agenda. If any
member of the OPEB Board of Trustees wishes to extend the length of a presentation, this will be done
by the Chair or the Board by majority vote.

1. Approval of agenda. (For possible action)

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting on May 23, 2019.
(For possible action)

3. Receive a report on financial statements as of and for the year ending June 30, 2019. (For
possible action)

4. Receive a report on the OPEB actuarial valuation. (For possible action)
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5. Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors. (For
possible action)

6. Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County, Nevada
OPEB Trust participants in accordance with the benefit plans. (No discussion on this item will
take place among Trustees.)

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.
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OPEB Board of Trustees

CLARK COUNTY, NEVADA
Jessica Colvin
Chair
Laura Fitzpatrick
Vice-Chair
David Dobrzynski
Trustee
Joseph Piurkowski
Trustee

CALL TO ORDER

The public meeting of the Clark County OPEB Board of Trustees meeting was called to order by Laura
Fitzpatrick, Clark County Treasurer on Thursday, May 23, 2019 at 3:00 P.M. in the Pinyon Room, Clark
County Government Center, 6™ floor, 500 South Grand Central Parkway, Las Vegas, Nevada. This public
meeting was properly noticed and posted.

ATTENDEES:

Laura Fitzpatrick, Vice Chair

Joseph Piurkowski, Department of Aviation

Greg Balls, FTN Financial

Anna Danchik, Clark County, Comptroller

Drew Solomon, Clark County, Principle Management Analyst
David Dobrzynski, Trustee — via phone

There were no comments from the general public, as no public present.

1. Approval of Agenda (For possible action)
e Motion made by Mr. Joseph Piurkowski to approve the Agenda for May 23, 2019 —
motion passed unanimously

2. Approval of the minutes of the Clark County, Nevada OPEB Trustee meeting from February 27,
2018. (For possible action)

e A motion was made by Mr. Joseph Piurkowski to approve the minutes from the
February 27, 2019 meeting - motion passed unanimously.

3. Approval of the engagement letter from Eide Bailly for audit services for the year ended June
30, 2018. (For possible action)

e Motion made by Mr. Joseph Piurkowski to approve the Eide Bailly engagement letter
for audit services for year end June 30, 2018 — motion passed unanimously

4. Receive areport on financial statements as of and for the nine months ending March 31,
2019. (For possible action)

¢ Ms. Anna Danchik summarized the financial statements. No action taken.



Approval of the Clark County OPEB Trust Budget and forecasted contributions for fiscal
year end June 30, 2020. (For possible Action)

s Ms. Anna Danchik summarized the Budget for FY 20.
e Motion made by Mr. Joseph Piurkowski to approve the Budget for FY20 — motion
passed unanimously

Review and discuss Clark County OPEB Trust bank accounts for fiscal year 2020. (For
possible Action)

¢ Ms. Anna Danchik provided the cash flow analysis of the Bank of America account.

¢ Motion was made by Mr. Joseph Piurkowski to approve transferring up to $50,000 from
the County’s Treasurer Pool Investment Fund to the OPEB Bank of America account at
the discretion of the OPEB Chair — motion passed unanimously

Receive an update on the OPEB actuarial valuation. (For possible action)

e Ms. Anna Danchik provided an update on the status of the valuation. No action taken.
Discussion of the Quarterly Investment Report from FTN Financial Main Street Advisors.
(For possible action)

¢ Mr. Greg Balls summarized the Quarterly Investment Report dated March 31, 2019 and

the Economic/Market update dated May 23, 2019.

Trustee’s/Staff announcements, requests for information, and topics for future agendas,
Statements relating to items not on the agenda and any ideas and suggestions for greater
efficiency, cost effectiveness and innovation in providing for the benefits of Clark County,
Nevada OPEB Trust participants in accordance with the benefit plans. (No discussion on
this item will take place among Trustees.)

e Annual overview of RBIFs Policy and Plan

Comments by the General Public

A period devoted to comments by the general public about matters relevant to the OPEB Board of
Trustees’ jurisdiction will be held. No action may be taken on a matter not listed on the posted agenda.
Comments will be limited to three minutes. Speakers must clearly state their name (last name spelled for
the record) and address. If any member of the OPEB Board of Trustees wishes to extend the length of a
presentation, this will be done by the Chair or the Board by majority vote.

There were no comments from the general public.

There being no further business, the meeting was adjourned at 3:50 P.M.



Clark County, Nevada
OPEB Trust Fund
Statement of Plan Net Assets

June 30, 2019

Assets

Cash and investments

Cash

State of Nevada RBIF
Clark County Investment Pool
Total assets

Liabilities

Accrued expenses

Net Assets Held in Trust for
Other Postemployment Benefits

Department of

Clark County Aviation Total
$ 12,884 $ 2,088 $ 14,972
105,493,786 31,064,765 136,558,551
236,123 54,068 290,191
105,742,793 31,120,921 136,863,714
3,074 930 4,004
$ 105,739,719 $ 31,119,991 $ 136,859,710




Clark County, Nevada
OPEB Trust Fund

Statement of Changes in Plan Net Assets
For the Period July 1, 2018 through June 30, 2019 - Budget to Actual

Favorable
Department of (Unfavorable)
Clark County Aviation Total YTD Budget Variance
Additions
Contributions
Employer - Clark County $ 13,700,000 $ - $ 13,700,000 $ 13,700,000 $ -
Employer - Department of Aviation - 10,381,750 10,381,750 10,381,750 -
Total contributions 13,700,000 10,381,750 24,081,750 24,081,750 -
Investment income (loss)
Interest 2,225,380 579,632 2,805,012 30,000 2,775,012
Net increase (decrease) in fair value of
investments 5,237,647 1,579.312 6,816,959 - 6,816,959
Total investment income ({loss) 7,463,027 2,158,944 9,621,971 30,000 9,591,971
Less investment expense (36,070) (9,310) (45,380) (30,000) (15,380)
Net investment income (loss) 7,426,957 2,149,634 9,576,591 - 9,576,591
Total additions 21,126,957 12,531,384 33,658,341 24,081,750 9,576,591
Deductions
Administrative expenses
Accounting services - - - 750 750
Audit fees 15,761 4,239 20,000 21,500 1,500
Continuing education - - - 2,400 2,400
Bank fees 67 21 88 1,100 1,012
Insurance - - - 10,000 10,000
Retiree benefits - - - 3,424,770 3,424,770
Trustee fees 190 50 240 480 240
Other - - - 5,500 5,500
Total administrative expenses 16,018 4,310 20,328 3,466,500 3,446,172
Change in plan net assets 21,110,939 12,527,074 33,638,013 20,615,250 13,022,763
Net Assets Held in Trust for
Other Postemployment Benefits
Beginning of year 84,628,780 18,592,917 103,221,697 103,221,697 -

End of year $ 105,739,719 $ 31,119,991 $ 136,859,710 $ 123,836,947 $ 13,022,763
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Clark County OPEB Trust
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